/7~ \
SAN BERNARDINO

RETIREMENT/FERP INFO SESSION




TODAY WE WILL COVER




Things to consider
when choosing the best
retirement date




THINGS TO CONSIDER WHEN

CHOOSING YOUR RETIREMENT DATE

May 26, 2023.

August 16th.

10W o05-31thru 08-16 2023/2024
6W1 o05-31thru 07-06

August 17t
6W2 07-07 thru 08-16

August 16, 2023.



THINGS TO CONSIDER WHEN

CHOOSING YOUR RETIREMENT DATE




BENEFIT FACTOR EXAMPLES
FOR 2% @ 55 FORMULA




THINGS TO CONSIDER WHEN CHOOSING

YOUR RETIREMENT DATE




SICK LEAVE BALANCE



https://www.calpers.ca.gov/docs/forms-publications/state-misc-industrial-benefits.pdf

CALPERS PENSION

Your options & how they affect your
monthly pension




CALPERS PENSION OPTIONS

Unmodified Allowance Return of Remaining
Contribution Option 1

Your Retirement Benefits - Standard Options Payments Made After Your
Death

Option Type Monthly For You if Beneficiary To Your To Your
Amount Dies Before You Beneficiary Survivor

Unmodified Allowance J No Monthly
Benefit

No Monthly
Benefit




CALPERS PENSION OPTIONS

100 Percent Beneficiary 100 Percent Beneficiary with
Option 2 Benefit Allowance Increase
Option 2W

Your Retirement Benefits - Standard Options Payments Made After Your
Death

Option Type For You if Beneficiary To Your To Your
Dies Before You Beneficiary Survivor

100% Beneficiary

Wy nefici Aoy




CALPERS PENSION OPTIONS

5o Percent Beneficiary 5o Percent Beneficiary
Option 3 with Benefit Allowance
Increase Option 3W

Your Retirement Benefits - Standard Options Payments Made After Your




BENEFITS & MEDICARE




BENEFITS & MEDICARE




BENEFITS & MEDICARE



https://www.youtube.com/watch?v=B84loxdPmys
https://www2.calstate.edu/csu-retirees/retirement-benefits/Pages/dental.aspx
https://www2.calstate.edu/csu-retirees/retirement-benefits/Pages/vision.aspx
https://www.cms.gov/Medicare/CMS-Forms/CMS-Forms/Downloads/CMS-L564E.pdf

CONTRIBUTIONS TO THE 403(B) PLAN

B


mailto:benefits@csusb.edu
https://nb.fidelity.com/public/nb/calstate/home

YOUR RETIREMENT
APPLICATION




YOUR RETIREMENT APPLICATION



https://www.calpers.ca.gov/

YOUR RETIREMENT APPLICATION

https://my.calpers.ca.qgov/web/ept/public/s
ystemaccess/selectLoginType.html

https://www.calpers.ca.gov/docs/forms-
publications/service-retirement-election-

app.pdf

https://www.youtube.com/watch?v=Fdc v
LoXwlo&t=605s

https://www.youtube.com/watch?v=Uw
u8oTXjnPc



https://my.calpers.ca.gov/web/ept/public/systemaccess/selectLoginType.html
https://www.calpers.ca.gov/docs/forms-publications/service-retirement-election-app.pdf
https://www.youtube.com/watch?v=Fdc_vLoXwl0&t=605s
https://www.youtube.com/watch?v=Uwu8oTXjnPc

RESOURCES

Health Premiums — State Only

— Qut of State

Medicare B Premium



https://www.medicare.gov/your-medicare-costs/part-b-costs/part-b-costs.html
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FACULTY EARLY RETIREMENT
(FERP)




FACULTY EARLY RETIREMENT (FERP)




FACULTY EARLY RETIREMENT (FERP)

February 15, 2023.



FACULTY EARLY RETIREMENT (FERP
APPLICATION
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FACULTY EARLY RETIREMENT (FERP)




CONVERSION OF CURRENT

FERP FACULTY




FACULTY EARLY RETIREMENT (FERP)

AY

12 Month

FERP checklist

CBA -
Article 29



https://www.csusb.edu/faculty-affairs-development/faculty-resources/ferp
https://www.csusb.edu/faculty-affairs-development
https://www.csusb.edu/sites/default/files/FERP%20Form_8%20Oct%202019-final.pdf
https://www.csusb.edu/sites/default/files/FacultyEarlyRetirementProgram(FERP)Application%C2%A0(12month)_final-5b9e6ae859174824806c61ddf8bbb7c6.pdf
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mailto:facultyaffairsanddevelopment@csusb.edu

THANKYOU!

HR Benefits Team 909-537-5143
Lisa White

Faculty Affairs and Development 909-537-5029

Winsome Laos
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